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Commodity Expiry Open High Low Close % Change

CRUDEOIL 20-May-24 6617.00 6626.00 6501.00 6512.00 -1.24

CRUDEOIL 18-Jun-24 6591.00 6600.00 6478.00 6498.00 -1.11

CRUDEOILMINI 20-May-24 6619.00 6627.00 6503.00 6514.00 -1.21

CRUDEOILMINI 18-Jun-24 6599.00 6605.00 6483.00 6506.00 -1.00

NATURALGAS 28-May-24 197.30 200.30 193.00 197.70 0.56

NATURALGAS 25-Jun-24 212.60 218.60 211.20 215.90 0.98

NATURALGAS MINI 28-May-24 196.90 200.20 193.10 197.60 -6.19

NATURALGAS MINI 25-Jun-24 213.50 218.20 211.40 215.90 14.92

Commodity Open High Low Close % Change
Crudeoil $ 79.12 79.38 77.69 78.41 -0.70

Natural Gas $ 2.3620 2.3960 2.3060 2.3440 -1.02

Lme Copper 10226.00 10268.00 10055.00 10089.00 -1.19

Lme Zinc 3004.00 3014.50 2966.00 2992.00 -0.33

Lme Aluminium 2554.00 2560.00 2523.50 2555.50 0.18

Lme Lead 2253.50 2276.00 2247.00 2271.00 0.80

Lme Nickel 19007.50 19273.00 18967.00 19171.00 0.19

Commodity Expiry % Change % Oi Change Oi Status

CRUDEOIL 20-May-24 -1.24 38.92 Fresh Selling

CRUDEOIL 18-Jun-24 -1.11 50.86 Fresh Selling

CRUDEOILMINI 20-May-24 -1.21 3.02 Fresh Selling

CRUDEOILMINI 18-Jun-24 -1.00 45.58 Fresh Selling

NATURALGAS 28-May-24 0.56 2.09 Fresh Buying

NATURALGAS 25-Jun-24 0.98 9.09 Fresh Buying

NATURALGAS MINI 28-May-24 0.56 -6.19 Short Covering

NATURALGAS MINI 25-Jun-24 1.03 14.92 Fresh Buying

Natural Gas Inventory Crude Oil Inventory

INTERNATIONAL UPDATE

OPEN INTEREST SNAPSHOT

Date Actual Estimated

9 May 2024 79B 87B

2 May 2024 59B 68B

25 Apr 2024 92B 87B
18 Apr 2024 50B 54B

11 Apr 2024 24B 14B

Date Actual Estimated

8 May 2024 -1.4M -1.0M

1 May 2024 7.3M -2.3M

24 Apr 2024 -6.4M 1.6M

17 Apr 2024 2.7M 1.6M
10 Apr 2024 5.8M 0.9M



Commodity Spread

Technical Snapshot

Trading Levels

Observations OI & Volume

Spread 
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Commodity Expiry Close R2 R1 PP S1 S2

CRUDEOIL 20-May-24 6512.00 6671.00 6591.00 6546.00 6466.00 6421.00

CRUDEOIL 18-Jun-24 6498.00 6647.00 6572.00 6525.00 6450.00 6403.00

CRUDEOILMINI 20-May-24 6514.00 6672.00 6593.00 6548.00 6469.00 6424.00

CRUDEOILMINI 18-Jun-24 6506.00 6653.00 6579.00 6531.00 6457.00 6409.00

Crudeoil $ 78.41 80.18 79.29 78.49 77.60 76.80

BUY CRUDEOIL MAY @ 6480 SL 6400 TGT 6580-6650. MCX

Crudeoil trading range for the day is 6421-6671.

Crude oil dropped after U.S. data suggested inflation remains 
sticky.

OPEC stuck to its forecast for relatively strong growth in global oil 
demand in 2024

Azerbaijan oil output at 9.6 mln metric tons in Jan – April

US oil output in top shale regions to hit six-month high in June, EIA 
says CRUDEOIL JUN-MAY -14.00

CRUDEOILMINI JUN-MAY -8.00
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CRUDE OIL
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NATURAL GAS

Commodity Spread

Technical Snapshot

Trading Levels

Observations OI & Volume

Spread 

NATURALGAS 28-May-24 197.70 204.30 201.00 197.00 193.70 189.70

NATURALGAS 25-Jun-24 215.90 222.60 219.20 215.20 211.80 207.80

NATURALGAS MINI 28-May-24 197.60 204.00 201.00 197.00 194.00 190.00

NATURALGAS MINI 25-Jun-24 215.90 222.00 219.00 215.00 212.00 208.00

Natural Gas $ 2.3440 2.4390 2.3920 2.3490 2.3020 2.2590

BUY NATURALGAS MAY @ 193 SL 188 TGT 198-20. MCX

Naturalgas trading range for the day is 189.7-204.3.

Natural gas gains amid an increase in gas flows to LNG export 
plants

However upside seen limited due to lower demand and 
concerns about a large oversupply in storage.

Gas output in the Lower 48 U.S. states fell to an average of 97.2 
billion cubic feet per day (bcfd) so far in May

Meteorologists predict weather across Lower 48 states to remain 
mostly normal through May 29.

NATURALGAS JUN-MAY 18.20

NATURALGAS MINI JUN-MAY 18.30

Commodity Expiry Close R2 R1 PP S1 S2
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Economic Data

News you can Use
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Debate over whether U.S. interest rates are high enough deepened among Federal Reserve officials this week, and 
may be stoked further after a key survey showed a jump in consumers' inflation expectations. "There are ... important 
upside risks to inflation that are on my mind, and I think there's also uncertainties about how restrictive policy is and 
whether it's sufficiently restrictive" to return inflation to the U.S. central bank's 2% target, Dallas Fed President Lorie 
Logan said. "I think it's just too early to think about cutting rates ... I think I need to see some of these uncertainties 
resolved about the path that we're on, and we need to remain very flexible," Logan said, though she did not directly 
address whether she feels the Fed may need to again raise its benchmark policy rate from the 5.25%-5.50% range 
that has been maintained since July. Minneapolis Fed President Neel Kashkari said he's in a "wait-and-see mode" in 
regards to what's next for central bank policy and the Fed can stay at current rates "as long as needed" to bring 
inflation down. But he added there is a "high" bar to concluding that higher rates are needed to cool inflation.

Average weekly earnings including bonuses in the UK increased 5.7% year-on-year to GBP 682/week in the three 
months to March 2024, the same as an upwardly revised 5.7% in the previous period and above forecasts of 5.3%. 
Adjusted for inflation, wage growth in real terms was steady at 1.7% for total pay including bonuses and increased to 
2% for regular pay excluding bonuses. The number of payrolled employees in the United Kingdom fell by 85 thousand, 
or 0.3% to 30.2 million in April 2024, following a revised 5 thousand drop in the previous month. The United Kingdom’s 
unemployment rate rose to 4.3% from January 2023 to March 2024, slightly up from 4.2% in the three months to 
December and in line with market expectations. The number of unemployed individuals rose by 46,000 to a total of 
1.49 million, driven by those unemployed for over 6 and up to 12 months and those over 12 months. Meanwhile, the 
number of employed individuals went up by 17,000 to 33.0 million, primarily due to a rise in full-time employees. On 
the other hand, the number of part-time employees decreased during the quarter. Lastly, the economic inactivity 
rate fell by 0.1 percentage point to 22.1%.
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ECONOMIC DATA & NEWS

Date Curr. Data

May 13 EUR EU Economic Forecasts

May 14 EUR ZEW Economic Sentiment

May 14 EUR German ZEW Economic Sentiment

May 14 USD Core PPI m/m

May 14 USD PPI m/m

May 15 EUR French Final CPI m/m

May 15 EUR Flash Employment Change q/q

May 15 EUR Flash GDP q/q

May 15 EUR Industrial Production m/m

May 15 USD Core CPI m/m

May 15 USD Core Retail Sales m/m

May 15 USD CPI m/m

May 15 USD CPI y/y

Date Curr. Data

May 15 USD Business Inventories m/m

May 15 USD NAHB Housing Market Index

May 15 USD Crude Oil Inventories

May 16 EUR Italian Trade Balance

May 16 USD Unemployment Claims

May 16 USD Building Permits

May 16 USD Philly Fed Manufacturing Index

May 16 USD Housing Starts

May 16 USD Import Prices m/m

May 16 USD Industrial Production m/m

May 16 USD Capacity Utilization Rate

May 16 USD Natural Gas Storage

May 17 EUR Final Core CPI y/y




