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MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOIL 20-May-24|  6617.00 6626.00 6501.00 6512.00 -1.24
CRUDEOIL 18-Jun-24| 6591.00 6600.00 6478.00 6498.00 -1.11
CRUDEOILMINI 20-May-24|  6619.00 6627.00 6503.00 6514.00 -1.21
CRUDEOILMINI 18-Jun-24|  6599.00 6605.00 6483.00 6506.00 -1.00
NATURALGAS 28-May-24 197.30 200.30 193.00 197.70 0.56
NATURALGAS 25-Jun-24|  212.60 218.60 211.20 215.90 0.98
NATURALGAS MINI 28-May-24 196.90 200.20 193.10 197.60 -6.19
NATURALGAS MINI 25-Jun-24 213.50 218.20 211.40 215.90 14.92
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change
Crudeoil $ 79.12 79.38 77.69 78.41 -0.70
Natural Gas $ 2.3620 2.3960 2.3060 2.3440 -1.02
Lme Copper 10226.00 10268.00 10055.00 10089.00 -1.19
Lme Zinc 3004.00 3014.50 2966.00 2992.00 -0.33
Lme Aluminium 2554.00 2560.00 2523.50 2555.50 0.18
Lme Lead 2253.50 2276.00 2247.00 2271.00 0.80
Lme Nickel 19007.50 19273.00 18967.00 19171.00 0.19
OPEN INTEREST SNAPSHOT
Commodity Expiry % Change % Oi Change Oi Status
CRUDEOQOIL 20-May-24 -1.24 38.92 Fresh Selling
CRUDEOIL 18-Jun-24 -1.11 50.86 Fresh Selling
CRUDEOILMINI 20-May-24 -1.21 3.02 Fresh Selling
CRUDEOILMINI 18-Jun-24 -1.00 45.58 Fresh Selling
NATURALGAS 28-May-24 0.56 2.09 Fresh Buying
NATURALGAS 25-Jun-24 0.98 9.09 Fresh Buying
NATURALGAS MINI 28-May-24 0.56 -6.19 Short Covering
NATURALGAS MINI 25-Jun-24 1.03 14.92 Fresh Buying
Natural Gas Inventory Crude Oil Inventory

Date Actual Estimated Date Actual Estimated

9 May 2024 79B 87B 8 May 2024 -1.4M -1.0M

2 May 2024 598 68B 1 May 2024 7.3M -2.3M

25 Apr 2024 92B 878 24 Apr 2024 -6.4M 1.6M

18 Apr 2024 508 54B 17 Apr 2024 2.7M 1.6M

11 Apr 2024 24B 14B 10 Apr 2024 5.8M 0.9M

Disclaimer: hitp://bit.ly/2ziDavw Page No. 2
@ kediaadvisory.com  []3] @kediaadvisory O /kediaadvisory r@ @kediaadvisory ({3 /kediaadvisory




_

CRUDE OIL

15 May 2024

100.00% (7884)

. 7400
78.60% (7329)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2024 Feb Mar Apr May Jun Jul

BUY CRUDEOIL MAY @ 6480 SL 6400 TGT 6580-6650. MCX

Observations Ol & Volume
%rudeoil frading range for the day is 6421-6671. \ O i el
Crude oil dropped after U.S. data suggested inflation remains —
sticky. 15000
10000 i,*,

OPEC stuck to its forecast for relatively strong growth in global oil e ’ — R

) 0
demand in 2024 20-May-24 18~Jun-24
Azerbaijan oil output at 9.6 min metric tons in Jan — April Spread
US oil outputin t hal i to hit si th high in J EIA Commodity spread

oil output in top shale regions to hit six-mon igh in June,
P P . ° CRUDEOIL JUN-MAY | -14.00

says
\ / CRUDEOILMINI JUN-MAY -8.00

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 20-May-24| 6512.00 6671.00 6591.00 6546.00 6466.00 6421.00
CRUDEOIL 18-Jun-24( 6498.00 6647.00 6572.00 6525.00 6450.00 6403.00
CRUDEOILMINI 20-May-24| 6514.00 6672.00 6593.00 6548.00 6469.00 6424.00
CRUDEOILMINI 18-Jun-24| 6506.00 6653.00 6579.00 6531.00 6457.00 6409.00
Crudeoil $ 78.41 80.18 79.29 78.49 77.60 76.80
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BUY NATURALGAS MAY @ 193 SL 188 TGT 198-20. MCX
Observations Ol & Volume
[l Oopenint [l Volume
Naturalgas frading range for the day is 189.7-204.3. 150000
Natural gas gains amid an increase in gas flows fo LNG export 100000
plants
50000
However upside seen limited due to lower demand and
boutal ly in st : ‘
concerns about a large oversupply in storage e— g
Gas output in the Lower 48 U S. states fell to an average of 97.2 Spread
billion cubic feet per day (bcfd) so farin Ma
P vl ) v Commodity Spread
NATURALGAS JUN-MAY 18.20

Meteorologists predict weather across Lower 48 stafes fo remain
mos’rly normal through May 29. / NATURALGAS MINI JUN-MAY | 18.30

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 28-May-24 197.70 204.30 201.00 197.00 193.70 189.70
NATURALGAS 25-Jun-24 215.90 222.60 219.20 215.20 211.80 207.80
NATURALGAS MINI | 28-May-24 197.60 204.00 201.00 197.00 194.00 190.00
NATURALGAS MINI 25-Jun-24 215.90 222.00 219.00 215.00 212.00 208.00
Natural Gas $ 2.3440 2.4390 2.3920 2.3490 2.3020 2.2590

Disclaimer: hitp://bit.ly/2ziDavw Page No. 4

@ kediaadvisory.com m @kediaadvisory O /kediaadyvisory @ @kediaadvisory 0 /kediaadvisory



SEASONALITY

15 May 2024

KEDIA ADVISORY

7500 1.10
7000
1.00
6500
0.90
6000
5500 0.80
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== Average Seasonality Since 2019 Price 2023 == Price 2024
Natural Gas Seasonality
300 1.40
250 1.20
200 1.00
150 0.80
100 0.60
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== Average Seasonality Since 2019 == Price 2023 == Price 2024
Disclaimer: hitp://bit.ly/2ziDavw Page No. 5

@ kediaadvisory.com m @kediaadvisory O /kediaadyvisory r@ @kediaadvisory 0 /kediaadvisory



- 2

ECONOMIC DATA & NEWS
15 May 2024
U —

Economic Data

Date Curr. Data Date Curr Data
May 13 EUR EU Economic Forecasts . .
May 15 | USD [Business Inventories m/m
May 14 EUR ZEW Economic Sentiment -
May 15 USD |NAHB Housing Market Index
May 14 EUR G ZEW E ic Senti t
4 efman conomie senfimen May 15 | USD |Crude Oil Inventories
May 14 | USD |Core PPIm/m May 16 | EUR [ltalian Trade Balance
May 14 USD  |PPIm/m May 16 USD |Unemployment Claims
May 15 EUR  |French Final CPIm/m May 16 | USD |Building Permits
May 15 | EUR  [Flash Employment Change a/q May 16 | USD |Philly Fed Manufacturing Index
May 15 EUR  |Flash GDP g/q May 16 | USD |Housing Starts
May 15 USD |Core CPIm/m May 16 USD |Industrial Production m/m
May 15 USD |Core Retail Sales m/m May 16 USD |Capacity Utilization Rate
May 15 usb |CPIm/m May 16 USD |Natural Gas Storage
May 15 | USD [CPly/y May 17 | EUR [|Final Core CPly/y

News you can Use

Debate over whether U.S. interest rates are high enough deepened among Federal Reserve officials this week, and
may be stoked further after a key survey showed a jump in consumers' inflation expectations. "There are ... important
upside risks to inflation that are on my mind, and | think there's also uncertainties about how restrictive policy is and
whether it's sufficiently restrictive" to return inflation to the U.S. cenfral bank's 2% target, Dallas Fed President Lorie
Logan said. "l think if's just foo early fo think about cutting rates ... | think | need to see some of these uncertainties
resolved about the path that we're on, and we need fo remain very flexible," Logan said, though she did not directly
address whether she feels the Fed may need to again raise its benchmark policy rate from the 5.25%-5.50% range
that has been maintained since July. Minneapolis Fed President Neel Kashkari said he's in a "wait-and-see mode" in
regards to what's next for central bank policy and the Fed can stay at current rates "as long as needed" to bring
inflation down. But he added there is a "high" bar to concluding that higher rates are needed to cool inflation.

Average weekly earnings including bonuses in the UK increased 5.7% year-on-year to GBP 682/week in the three
months to March 2024, the same as an upwardly revised 5.7% in the previous period and above forecasts of 5.3%.
Adjusted for inflation, wage growth in real terms was steady at 1.7% for tfotal pay including bonuses and increased to
2% for regular pay excluding bonuses. The number of payrolled employees in the United Kingdom fell by 85 thousand,
or 0.3% to 30.2 million in April 2024, following a revised 5 thousand drop in the previous month. The United Kingdom's
unemployment rate rose to 4.3% from January 2023 to March 2024, slightly up from 4.2% in the three months to
December and in line with market expectations. The number of unemployed individuals rose by 46,000 to a total of
1.49 million, driven by those unemployed for over 6 and up to 12 months and those over 12 months. Meanwhile, the
number of employed individuals went up by 17,000 to 33.0 million, primarily due fo a rise in full-fime employees. On
the ofther hand, the number of part-time employees decreased during the quarter. Lastly, the economic inactivity
rate fell by 0.1 percentage point fo 22.1%.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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